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which the canonunt of the surtis secazged Ir_\' th= .\'n”p*q_’r 1 dinte l}-' ;ltin:’ 1o the ddate of takang becas o e e market vahiee of
the Prope oty dnuncdiztedy paoor to the dde of iking. with the Balanee of (b proeceds peid 1o Borrower

If thie Property = abandoncd by Boprower or f after notice by Letsder o Boyower that the condemnor oFers to make «n award
v =etthe et for damages, Borromer Gaals 1o respotd to Londer within 30 davs of ihe date of =ch notiee, Letder i< anthorizod to
colleet and apply the procceds at Lenders option cither to aestortion or 1epair of the Property oy to the sins sceured by this
Mortguge.

Unless Lender wnd Bonower othorwise ageee in writing, any such application of proceeds to prineipal <hall not extend or post-
pone the due date of the monthly installments referred to i parsgraphs Ul 2 hereof or change the amonnt of such inst:dbnents.

10. Borrower Not Released. Ixtension of the time for payment or muxlification of mmortization of the sums secured Ly this
Mortgage granted hy Lender e any successor in interest of Rorrower shall not operate to release. i amye manner, the labitity of the
original Boyrower and Borrower’s successors in intercst. Lemder shall not b reqnites] ta commenee procecdings against suely syeeessor
or refuse to extend time for pavaent or otherwize modify amortizadion of the s« secured by this Mortgage by resson of any
demand made by the original Borrower and Borrower's sueeessors in intepest .

11. Forbearonce by Lender Nol a Waiver.  Any forhiarance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by spplicable Law, shiall not e a0 waiver of or preclude the exercise of any right or remedy Lereunder, The procuremernt
of inaurance or the pavmaont of taxes or other liens or eharges by Lender shall not Le s waiver of Lender’s right to aceclerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinei wnd cutlative to any other right or remnedy
under this Martgage or afforded by Lo or cquity, :nd may be exereized concurvently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants il agreements fierein contained
shall bind. and the nghte hereunder shalt innre to, the respective suceessors and sssigns of Lender znd Borrower., subject to the
provisions of parsgeaph 17 hereof. AN covenants and agreements of Borrower <hall be joint and several. The eaptions and headings
of the parugraphs of this Mortgage are for convenicnce only and wre not to be used to interpret or define (he provisions hercof.

l4. Notice. Any notice to Bowewer provided fov in this Mortgage ~hall be given by mailing such netiee by cortifind mail
whdressad 1o Botrower at the Property Address stated below. except for any notice required under paragraph 18 hereof 1o be given
to Borrower in the snamer preseribad by applicable Jaw. Any notiee provided foi in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Mortgage: Governing Law: Severability. This form of mottgage combines uniform covenants for national nee and
uon-uniforn eovennnts with limited variations by jurisdiction to constitute a1 uniform seeurity instomment covering reat property.
This Mortgage ~hadl be governed by the law of the jurisdiction in which the Property iz locatad, In the event that any provision or
“Tause of this Mostgage or the Note conflicts with applicable law, such conflict shall not wffeet other provisions of thic Mortgage or
the Note which can be given effeet without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declaged to be woverable,

16. Borrower’s Copy. Borntower shall he furnished o conforined copy of this Mortgage at the time of cxecution or after
1ecordation hereof.

12, Transier of the Properly: Assumption. I all a1 any part of the Property or amointerest therein is sold or {ransferred hy
Berrower withent Lendor's prior written consent, excluding €0 the aeation of o lien or enenmbrance subordinate to this Morigage,
(W) the creation of a0 purehnae money seearity interest for houschindd applianees. () a trznsfer by devise, dexeent or by operation of
Law nipon the death of o joint tenant o (4) the geant of any leasehold interest of thiee vears or less not containing an aplion to
prrchase. Lendor mv. it Lenders aption, declae all the satns sectired by this Mortgage to boe immediately dne apd pavable. Lender
shall have waived such option to aceclende i, prioy ta the sale or tansfer. Lemder and the person to whom the Property is 1o be
sold o trancfored reach sgrevmeont insniting that the credit of such person is satisfactory to Lender and that the integest pavable
ot The sunis socuriad by this Mortgage shed! beowt sueh 1ate as Lender shall sequest, If Lender Las wajved the aptirn to aceclerate
providod i this geeaaepl 17 and 3f Bonows s sieecssor inointeest has exooited 0 written assumption agreement accepted in
writing by Fender, Tender shall ielense Borrower from a8t eddipations under this Mortgage aud the Note,

H Vander oxdrecises sueh option to seeclerate, Lender shall mid) Bosrowe r netice of aeceleration i saeeordanes with paragraph 14
Levcol. Sl notice shall gaovide o period of not Tess thin 30 duvs from the date 1he satioe §s mailed within which Borrower AT
pay the s docoaed doe 16 Bartoaves fails to pay siel sums priar to the expirition of such period, Lender mayv, withont further
rotice or demnand on Borrower, invoke sy 1emedies permitted by jerageaph 18 Lereof,

Nox-Uxrtrony Covexaxr=. Borrower and Lender further covenant and asree as follows :

18. Acceleration: Remedies. Except as provided in puragraph 17 hervof. upon Borrower’s breach of any
covenant or sgrecment of Borrower in this Mortgage, inchaling the covenant= to pay when due any sums sceured
by this Morigage. Lender prior 1o aeecleration shufl mail notice to Borrower ax provided in paragraph 14 hercof
specifying: (11 the breaeh: €24 the action required ta eare such breach: (31 adate. not less than thirty days from
the date the notiee i inailed to Barrower, by which sueh breselh must e eured: and (4 that failure to eure such
breaeh on or before the date speeified in the notice may realt in aeecleration of the sums secured f)}' thix Mort-
gage avd =ale of the Property. 11 the breach i< not cured on or hefore the date specified in the notice. Lender at
Lenders option muy deckire all of the sinns secured by thix Morteage to be immediately due and pavable withont
further demiand and may foreelose this Mortgge by judicial proeceding. Lender shall he entitled to colleet in such
proceeding sll expenres of foreelosure. inelding, bat not limdted 1o, reasonable attorney’s fees, and co~ts of doe:-
mentary evidence, abstracts and title report=<_all of whieh shall he adeditional sums seenred by this Mortgage.

19. Borrower's Right to Reinstate.  Notwithstanding Lender's ieeeleration of the sums seenred by this Mort-
gage. Borrower shall have the right to luve any proceedings hegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entvy of a judegment enforeing thi= Mortgage if: (0 Borrower pavs Lender all suns
whicl would be then due under this Martgage. the Note and notes securing Future Advaneces. if anv, had no
acecleration ocenrrad: (b Borrower curex all breaches of any other covenants or agreeinents of Borrower eon-
tained in this Mortgage: () Borrower pavs all reconable expenses inenrred by Lender tn enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 Lercof. ineluding. but not limited to, reasonabile attorney’s fees: and 1 Borrower takes suel aetion s
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's abligation to pay the sums secured by this Motgage shall comtinue unimpaired. Upon sueh payment
and cure by Borrower. this Mortgage and the obligations scenred hereby shall vemain in full foree and offect ax if
no aeceleration had acenrred.

20. Assignment of Rents; Appointment of Receiver. A~ :elelitionsl seenrity herennder, Borrower Lereby
azsigns to Lemder the rents of the Property, provided that Borrower shall, prior to aeeclersdion under paragraph 18
hereof or sbamdonment of the Property. have the vight to colleet and retain sueh rents as they heeame due and
pavable.

Upon acecleration under pavagraph IS hereol or qbandomuent of the Praperty, Lender shall be entitled 1o
have areceiver appointed by cocourt to enter sipon, take possession of and manage the Property and to calleet 1he
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